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Item 5. Other Events.

As described below, Atlantic Technology Ventures, Inc. ("Atlantic") and BH
Capital Investments, L.P. and Excalibur Limited Partnership (collectively, the
"Investors") have further amended certain terms of the investment by the
Investors in shares of Atlantic's Series B convertible preferred stock.

On September 28, 2000, the Investors purchased from Atlantic shares of
Atlantic's Series B convertible preferred stock and warrants to purchase shares
of Atlantic's common stock. (For a description of this transaction and a copy of
the related documents, including the convertible preferred stock and warrants
purchase agreement (the "Purchase Agreement"), see Atlantic's Quarterly Report
on Form 10-QSB for the quarter ended September 30, 2000. For a description of
the stock repurchase agreement between Atlantic and the Investors (the "Stock
Purchase Agreement") and amendments to the Stock Purchase Agreement, Purchase
Agreement, and related documents, see Atlantic's Current Reports on Form 8-K
filed with the SEC on December 11, 2000, December 29, 2000, and January 24,
2001.)

On January 25, 2001, Atlantic and the Investors agreed that (1) in items
(10) and (11) of the definition of "Repurchase Event" in the Purchase Agreement,
all references to "the Company" should be to Optex Ophthalmologics, Inc., the
majority-owned subsidiary of Atlantic, and (2) that the Investors waive any
Repurchase Event (as defined in the Purchase Agreement) that may be caused by
occurrence of the event referenced in item (12) of the definition of Repurchase
Event, namely failure of the average closing bid price of Atlantic's common
stock for the ten trading days preceding January 31, 2001, to exceed $1.00 per
share).
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