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Item 5. Other Events

On May 21, 2001, Nasdaq advised Atlantic Technology Ventures, Inc. that
Atlantic is in compliance with the Marketplace Rules requirement that it have at
least $2,000,000 of net tangible assets or $500,000 net income. Nasdaq's
determination was based on its review of Atlantic's quarterly report on Form
10-QSB for the quarter ended March 31, 2001. (Nasdaq had previously notified
Atlantic that it did not meet this requirement.)
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