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£ Written communications pursuant to Rule 425 under the Securities Act.
£ Soliciting material pursuant to Rule 14a-12 under the Exchange Act.
£ Pre-commencement communications pursuant to Rule 14d-2b under the Exchange Act.
£ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act.

 
 

 



 

 
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 

On December 28, 2012, the Compensation Committee (the “Committee”) of the Board of Directors of the Company met to approve the base salaries
for 2013 for the Company’s Chief Executive Officer, Michael Weiss, and the Company’s Chief Financial Officer, Sean Power, pursuant to the terms of their
employment agreements. The Committee approved an increase in Mr. Weiss’ base salary from $225,000 to $250,000. The Committee further approved an
increase in Mr. Power’s base salary from $135,000 to $160,000.

 
Also pursuant to the terms of their employment agreements, the Committee approved bonuses for Mr. Weiss and Mr. Power in amounts of $200,000

and $60,000, respectively. In lieu of a cash payment, Mr. Weiss elected to receive 86,743 shares of the Company’s common stock, valued at $200,000. Mr.
Power received a cash bonus.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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Date: January 3, 2013  
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