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Manhattan Pharmaceuticals Reports Update on Clinical Development Programs

NEW YORK, NY APRIL 28 - Manhattan Pharmaceuticals, Inc. (AMEX: MHA) announced the following update regarding the
development status of oral Oleoyl-estrone for obesity and topical PTH (1-34) for psoriasis.

The Phase lla protocol for Oleoyl-estrone in the treatment of obesity has received local ethics committee approval and has
been submitted to SwissMedic, the Swiss medical regulatory authority, for review. The Company plans to initiate this trial
immediately upon receiving final regulatory approval.

Dosing of topical PTH (1-34) in the Investigator IND-conducted Phase lla study has been delayed due to issues identified with
the current formulation and the difficulty of conducting a psoriasis study in the summer. Ideally, psoriasis trials are conducted in
the fall and winter due to the natural improvement of the disease during the summer months.

Manhattan Pharmaceuticals is working with formulation experts to assist in addressing the issues and anticipates a one- to two-
quarter formulation effort. The Company believes these formulation activities may lead to additional intellectual property
surrounding the product.

Manhattan is committed to moving forward with topical PTH (1-34) in light of the highly statistically significant clinical results
demonstrated in the Investigator IND conducted Phase I/Il study published in the British Journal of Dermatology (2003). In this
study, over 60 percent of patients experienced complete clearing of treated psoriasis lesions and 85 percent experienced at
least partial clearing.

About Manhattan Pharmaceuticals, Inc.

Manhattan Pharmaceuticals, Inc. (AMEX: MHA), a development stage pharmaceutical company, acquires and develops
proprietary prescription drugs for large, underserved patient populations. In view of the worldwide obesity epidemic, the
company is developing OE, an orally administered novel therapeutic for weight loss. To meet the needs of other major,
underserved medical markets while lowering development risks, Manhattan Pharmaceuticals is also developing PTH (1-34), a
peptide believed to be a regulator of epidermal cell growth, for psoriasis and Propofol Lingual Spray, a convenient, proprietary
lingual spray formulation of propofol, the world's best-selling general anesthetic, as a sedative-hypnotic for use during
diagnostic and therapeutic procedures. (http://www.manhattanpharma.com)



